WICHITA STATE UNIVERSITY
For the Years Ended June 30, 2016 and 2015

Notes to the Financial Statements

NOTE 7 - LONG-TERM LIABILITIES
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WICHITA STATE UNIVERSITY
For the Years Ended June 30, 2016 and 2015

Notes to the Financial Statements

On August 1, 2013, the University entered into a management agreement with the Wichita State University
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constructed and owned by the Union. Under the terms of the agreement, the University is obligated to make
payments to the Union sufficient to cover the Union’s debt service obllgatlons on the loans used by the Umon
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